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PRIORITIES AND KEY INITIATIVES COMMITTEE




Economic Development Programs:

» Economic Cluster Development

» New Business Investments and Expansions
» VBEC — Small Business Development

» Convergent Sector Advances

» Foreign Business Development

» Employment Zone Development

» Business Communications Support
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Vaughan Economic Snapshot

Population’ 317,000 315,006

Business Establishments, August’ 10,900 10,231

Number of Employees, August’ 195,000 186,019

Total Value of Construction? $890.8 M $1,102.4 B

Average Housing Price, All Home Types® $653,595 $665,760

Industrial Vacancy Rate, Q4* 3.3% 3.0%
Sources: 1. York Region Planning Department 3. Toronto Real Estate Board

2. City of Vaughan, Building Standards Department 4. Avison Young, Greater Toronto Area Industrial Market Report, Q4 2014

Vaughan’s economic successes are supported by positive numbers in the
marketplace.



Vaughan ranked
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Real EstateWealth

Investment confidence is evident as the city is ranked #1 for real estate
investment by the Canadian Real Estate Wealth magazine in 2014.



Attracting Business and Job Creation
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A 2.7% business growth and 3.1% employment growth from 2013 to 2014.
Vaughan's economic base accounted for 38% of the regional economic base,
an increase from 36% in 2013.



Supporting our Growing Economy

148 Business Service Calls

» 61% at growth point in their business cycle
» 49% introduced new products
» 88% employment needs stable/increasing

» 35% of those with issues identified in recruitment of skilled

labour

A diverse local business base can contribute to 80% of all investments in the
community. A business retention service program that includes corporate site
visits, supplier referrals, and export market development are core
deliverables.



Generating New Economic Activity
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1.8 million SF of new investme

Athena Automation’s new.$40 million machine assembly and integration
systems centre located in the Vaughan Enterprise Zone.



Vaughan Business Enterprise Centre

R by #ughan Business Enterprise Centre/
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Come join us for a celebration of VBEC’s new offices.

Wednesday, September 17
11:30 a.m. - 2:00 p.m.

Relocation of VBEC from Beaverbrook House to Vaughan City Hall was
successfully communicated and celebrated with the business community.



Small Business Development

General Inquiries 4,991 3,546
Consultations 1,458 872
New Businesses 346 181
Expansions 161 27
Jobs Created Tr2 653

- Seminars, Outreach and Activities 307 213
Total Attendees and Contacts 6,764 3982

VBEC saw an increase of 67% in business consultations from 872 to 1,458
from 2013 to 2014.



Fostering Youth Entrepreneurship




York Entrepreneurship Development Institute
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With the support of York Region, VBEC partnered with the York
Entrepreneurship Development Institute (YEDI) to deliver business support

services to not-for-profit organizations.



Convergent Sector Development

Arts Exposed Conference presented by York Region Arts Council was hosted
in Vaughan and attracted more than 150 people from the creative industries.



Convergent Sector Development

)
e
e |

i
¥
85 |

A
S ] e nﬁ. f

gy T om W L SR

Vaughan annual festival celebrations includes: the Bindertwine Festival,
Thornhill Village Arts Festival, Vaughan Film Festival, Woodbridge Fall Fair,
and Woodbridge Farmers Market.



Convergent Sector Development

For the first time, Luminato Festival organizers chose an arts venue outside of
Toronto, the McMichael Canadian Art Collection, to host their event.



Convergent Sector Development
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The Universal EventSpace conference and event venue byPetersandPauls
895,000 square feet facility scheduled to 2015
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International Business Development

The City welcomed ten d



Employment Zone Development

GROUNDBREAKING CEREMONY

KPMG
TOWER

AT THE
VAUGHAN METROPOLITAN CENTRE
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Mayor Maurizio Bevilacqua, Premier Kathleen Wynne and Mitch Goldhar,

CEO, SmartCentres, officiating the KPMG ground breaking for the first office
tower in the Vaughan Metropolitan Centre.



Employment Zone Development
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Cortel Group’s topping off ceremony for EXPO City Tower 1 in July to mark
the occasion for the tallest building in Vaughan at 37-storeys.



Building a World-Class City
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Working together to generate new economic activity for social and community
benefits.



Best-in-Class Economic Development

The City of Vaughan received two economic development awards from the
International Economic Development Council and the Economic Development
Association of Canada for the York U. in York institutional attraction proposal.



Promoting a Culture of Business Excellence

The City of Vaughan is the first municipality to partner with Deloitte to launch
the GTA call-for-participation for its Canada’s Best Managed Companies
program.



Communications and Marketing Support

THENA AUTOMATION BREAKS GROUND
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Business communication circulation includes
more than 10,000 printed newsletter distributions
with 10,000+ e-Newsletter subscribers.
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INDUSTRIAL AND COMMERCIAL ACTIVITY
CONFIRM VAUCHAN IS THE PLACE TO BE
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KPMG Breaks Ground for First Office Tower in the

Vaughan Metropolitan Centre Vaughan Film Festival
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Collaboration for a Promising Future
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Vaughan will continue to leverage its relationships with York Region
and other strategic economic development partners.



Next Steps

Economic Development 2015-2018 Business Plan

» Community Improvement Plan (CIP) Study

» Cultural Framework and Public Art Policy Study

» Vaughan International Commercialization Centre Strategy
» International Business Development Program

» Toronto 2015 Pan Am Games Torch Relay

» VMC Marketing Plan Implementation

» VBEC — Small Business Development Programs
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