
 CITY OF VAUGHAN 
 
 EXTRACT FROM COUNCIL MEETING MINUTES JUNE 28, 2016 
 
 
116. RESOLUTIONS OF THE DIRECTORS AND SHAREHOLDERS OF 

VAUGHAN HOLDINGS INC. 
(Addendum No. 2) 

 
 MOVED by Councillor Iafrate 
 seconded by Councillor Shefman 
 

1) That the recommendation contained in the following report of the City Clerk, dated 
June 28, 2016, be approved; 

 
2) That Council, acting as Shareholder of Vaughan Holdings Inc., adopt the 

resolutions to confirm various matters in the corporate proceedings of the Board of 
Vaughan Holdings Inc. as set out in Attachment No. 1; and 

 
3) That Communication C13 from the Secretary, Vaughan Holdings Inc., dated June 

28, 2016, be received. 
 

CARRIED 
 

Recommendation 
 

The City Clerk recommends: 
 

1. THAT Council recess for the purposes of convening a meeting of Vaughan Holdings Inc.; 
 
2. THAT Council consider the shareholder resolutions arising out of the Vaughan Holdings 

Inc. meeting of June 28, 2016. 
 
 Contribution to Sustainability 
 

Not applicable 
 

 Economic Impact 
 
 There is no economic impact associated with this report. 
  
 Communications Plan 
 
 Following adoption of the resolutions arising out of the Vaughan Holdings Inc. meeting of June 28, 

2016, the City’s External Auditors will be advised that the corporate records of VHI have been 
brought up to date. 

  
 Purpose 
  

The purpose of this report is to bring forward for Council’s consideration various Directors’ 
resolutions from the Vaughan Holdings Inc.(“VHI”) meeting of June 28, 2016 meeting for Council 
approval.   As the sole Shareholder of VHI, Council is required to approved these resolutions. 

 
 Background – Analysis and Options 
 

A meeting of the Board of Directors of VHI is scheduled for June 28, 2016 to consider a report 
recommending adoption of several housekeeping resolutions. These resolutions are being brought 
forward as part of the due diligence exercise in preparation for the PowerStream merger, and in 
response to a notation from the City’s External Auditors regarding technical omissions in the VHI 
corporate share register and share subscription paperwork. 
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In order to consider the recommendations of VHI in a timely manner, it is recommended that in lieu 
of adjourning the Council meeting, Council recess to allow the VHI meeting to occur and 
reconvene after the conclusion of VHI to sit as Shareholder to consider and adopt the shareholder 
resolutions. 

  
 Relationship to Term of Council Service Excellence Strategy Map (2014-2018) 
 

By reinforcing sound governance practices, this report supports the following Term of Council 
Priority set forth in Term of Council Service Excellence Strategy Map (2014-2018): 
 

• Continue to advance a culture of excellence in governance 
  

Regional Implications 
 
 Not applicable 
 
 Conclusion 
  

Staff is recommending that Council recess for the purposes of convening a meeting of VHI and 
that following the VHI meeting, Council consider the necessary shareholder resolutions arising out 
of the VHI meeting of June 28, 2016. 

  
 Attachments 
 
 None 
 
 Report prepared by: 
  
 Barbara A. McEwan, Deputy City Clerk, x 8628 
  
 
  





























COUNCIL  JUNE 28, 2016 
 

RESOLUTIONS OF THE DIRECTORS AND SHAREHOLDERS OF 
VAUGHAN HOLDINGS INC. 

 
 Recommendation 
 
 The City Clerk recommends: 
 

1. THAT Council recess for the purposes of convening a meeting of Vaughan Holdings Inc.; 
 
2. THAT Council consider the shareholder resolutions arising out of the Vaughan Holdings 

Inc. meeting of June 28, 2016. 
 
 Contribution to Sustainability 
 

Not applicable 
 

 Economic Impact 
 
 There is no economic impact associated with this report. 
  
 Communications Plan 
 
 Following adoption of the resolutions arising out of the Vaughan Holdings Inc. meeting of June 

28, 2016, the City’s External Auditors will be advised that the corporate records of VHI have been 
brought up to date. 

  
 Purpose 
  

The purpose of this report is to bring forward for Council’s consideration various Directors’ 
resolutions from the Vaughan Holdings Inc.(“VHI”) meeting of June 28, 2016 meeting for Council 
approval.   As the sole Shareholder of VHI, Council is required to approved these resolutions. 

 
 Background – Analysis and Options 
 

A meeting of the Board of Directors of VHI is scheduled for June 28, 2016 to consider a report 
recommending adoption of several housekeeping resolutions. These resolutions are being 
brought forward as part of the due diligence exercise in preparation for the PowerStream merger, 
and in response to a notation from the City’s External Auditors regarding technical omissions in 
the VHI corporate share register and share subscription paperwork. 

 
In order to consider the recommendations of VHI in a timely manner, it is recommended that in 
lieu of adjourning the Council meeting, Council recess to allow the VHI meeting to occur and 
reconvene after the conclusion of VHI to sit as Shareholder to consider and adopt the 
shareholder resolutions. 

  
            Relationship to Term of Council Service Excellence Strategy Map (2014-2018) 
 

By reinforcing sound governance practices, this report supports the following Term of Council 
Priority set forth in Term of Council Service Excellence Strategy Map (2014-2018): 
 

• Continue to advance a culture of excellence in governance 
  

 



 
Regional Implications 

 
 Not applicable 
 
 Conclusion 
  

Staff is recommending that Council recess for the purposes of convening a meeting of VHI and 
that following the VHI meeting, Council consider the necessary shareholder resolutions arising 
out of the VHI meeting of June 28, 2016. 

  
 Attachments 
 
 None 
 
 Report prepared by: 
  
 Barbara A. McEwan, Deputy City Clerk, x 8628 
 

Respectfully submitted, 

 

 
Jeffrey A. Abrams, City Clerk 
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